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Haider Shamsi & Co.

CHARTERED ACCOUNTANTS

Independent Auditor’s Report to the Trustees

We have audited the annexed financial statements of ALWASILA TRUST, which comprise the statement
of financial position as at June 30, 2022, statement of receipt and expenditure, statement of cash flows for

the year then ended, notes to the financial statements and including the summary of significant accounting
policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial
position of ALWASILA TRUST as at June 30, 2022, and its financial performance and its cash flows for
the year then ended in accordance with the approved accounting standards as applicable in Pakistan.

Basis for Opinion

We conducted our audit in accordance with the International Standards of Auditing (ISAs) as applicable in
Pakistan. Our responsibilities under those standards are further described in the Auditor’s Responsibilities

Q for the Audit of Financial Statements section of our report. We are independent of ALWASILA TRUST
in accordance with the International Ethics Standards Board for Accountants’ Code of Ethics for
Professional Accountants as adopted by the Institute of Chartered Accountants of Pakistan (the Code), and
we have fulfilled our other ethical responsibilities in accordance with the Code. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Other Matter

The financial statements of the Trust for the year ended June 30, 2021, were audited by another
auditor who expressed an unmodified opinion on those statements on October 14, 2021,

Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Trustees are responsible for the preparation and fair presentation of the financial statements in
accordance with the approved accounting standards as applicable in Pakistan, and for such internal control
as the Trustees determine is necessary to enable the preparation of financial statements that are free form
material misstatement, whether due to fraud or error.

G In preparing the financial statements, Trustees are responsible for assessing the Foundation’s ability to

' continue as going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Foundation or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Foundation’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with ISAs as applicable in Pakistan will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.
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As part of an audit in accordance with ISAs as applicable in Pakistan, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, international omissions, misrepresentations, or the
override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Foundation’s internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Foundation’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Foundation to
cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

The engagement partner on the audit resulting in this independent auditor’s report is Syed Mahir Alam.
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ALWASILA TRUST
STATEMENT OF FINANCIAL POSITION

AS AT JUNE 30, 2022

Notes
NON CURRENT ASSETS
Property, plant and equipment 4
CURRENT ASSETS

Items for distribution
Advances and other receivable 5
Cash and hank balance

CAPITAL AND LIABILITIES
Opening reserves

Surplus for the year

Accounts payable & accrual 6

Contingencies and commitments 7

The annexed notes form an integral part of these financial statements

P

2022 2021
----- Rupees --——--

14,820,130 11,927,135
563,523 2,093,990
2,494,000 2,214,000
15,918,415 8,108,222
18,975,938 12,416,212
33,796,068 24,343,347
22,453,720 9,683,354
10,109,095 12,770,366
32,562,815 22,453,720
1,233,253 1,889,627
33,796,068 24,343,347

Trustee

Karachi, December 10, 2022

Trustee
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ALWASILA TRUST
RECEIPT AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED JUNE 30, 2022

Notes
RECEIPTS
EXPENDITURE
Operating projects / expenses 8
Administrative expenses 9

Financial expenses

Surplus for the year

The annexed notes form an integral part of these financial statements.

2022 2021
—— Rupees —-

60,079,735 73,825,191
42,532,434 52,761,769
7,437,076 8,291,007
1,130 2,049
49,970,640 61,054,825
10,109,095 12,770,366

. g

—

Trustee
Karachi, December 10, 2022

Trustee
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ALWASILA TRUST
CASH FLOW STATEMENT
FOR THE YEAR ENDED JUNE 30, 2022

2022 2021
-- Rupees --

Cash flow from operating activities
surplus for the year 10,109,095 12,770,366
Adjustment for non cash and other items
Depreciation 304,005 178,083

10,413,100 12,948,449
Advances, deposit, receivable and prepayments (280,000) 1,810,069
Items for distribution 1,530,467 (1,473,624)
Increase/(decrease) in operating liabilities
Accrued expenses (656,374) (512,479)

11,007,193 12,772,415
Taxes paid - -
Net cash used in operating activities 11,007,193 12,772,415
Cash flow from investing activities
Purchase of property, plant and equipment (3,197,000) (10,918,000)
Net cash used in investing activities (3,197,000) (10,918,000)
Cash flow from financing activities - -
Net Cash generated from all activities during the year 7,810,193 1,854,415
Cash and cash equivalents at the beginning of year 8,108,222 6,253,807
Cash and cash equivalents at the end of year 15,918,415 8,108,222
The annexed notes form an integral part of these financial statements. =

.. T

CHAIRMAN TRUSTEE

Karachi, October 01, 2022
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ALWASILA TRUST
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2022

1

Introduction

The Trust is registered under the Trust Act, 1988 having registration no. 256 Book No. I dated 9th May

2012 by Sub Registrar "I", Jamshed Town, Karachi. The registered office of the trust is situated at 40 J-B
P.E.C.H.S§ BLOCK 6, Karachi.

Significant accounting policies

The principal accounting policies applied in the preparation of these financial statements are set out
below. These policies have been consistently applied to all the years presented, unless otherwise stated.

2.1 Basis of preparation of accounts

These financial statements have been prepared in accordance with the approved accounting
standards as applicable in Pakistan.

2.2 Basis of measurement

These financial statements have been prepared under historical cost convention.

2.3 Property, plant and equipment

Item of property, plant and equipment is recognized as asset when it is probable that future
economic benefits associated with the asset will flow to the company and its cost to the company can be
measured reliably.

An item of property, plant and equipment which qualifies for recognition as an asset is initially
measured at its cost. Subsequent to initial recognition these are stated at their historical cost less
accumulated depreciation. Subsequent expenditure on property, plant and equipment is added to the
carrying amount of the asset when the expenditure improves the condition of the asset beyond its
originally assessed standard of performance.

Depreciation is charged so as to write off the cost of assets over their estimated useful lives, using the
reducing line method, on the basis of rates specified in Note 3. The depreciation for assets
acquired during the year is charged from the date of their acquisition. For assets disposed off during the
year, depreciation is charged upto the date of their disposal.

The gain or loss arising on the disposal or retirement of an asset is determined as the difference

between the sales proceeds and the carrying amount of the asset and is recognized in income.

2.4 Receipt recognition

Income from donations is recognized on cash basis. The donations of assets other than cash are
recognized at their estimated fair value.

2.5 Expenditure
Expenses are recognised, when incurred on accural basis.

2.6 Cash and cash equivalents
Cash and cash equivalents are carried in the balance sheet at cost. For the purposes of the cash flow
statement, cash and cash equivalents comprise cash on hand, deposits held at call with banks, other
short-term highly liquid investments, and bank overdrafls.
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ALWASILA TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2022

4. Property , Plant and Equipment

Cost Accumulated Depreciation WDV
t
ASSETS Asat Additions/ Asat  |Rate JAUT;‘: Additions/ | :15:’3'0 i
. o El - ] ’
July 1, 2021 (deletions) |June 30,2022| % 2021 (deletions) 2022 2022
Open land 10,918,000 3,150,000 [ 14,068,000 | 0% - - - 14,068,000
Fumniture and Fixtures 28,286 - 28,286 | 15% 4,243 3,607 7,849 20,437
computer and Mobile - 47,000 47,000 | 30% 14,100 9.870 23,970 23,030
Software s B 3 30% ¥ = . 2
Machinery 373,234 - 373,234 | 15% 55,985 47,587 103,572 269,662
Motor Vehicle / Bike 607,615 - 607,615 | 15% 91,142 77,471 168,613 439,002
Total - 2022 11,927,135 3,197,000 15,124,135 165,470 138,535 304,005 14,820,130
Total - 2021 2,025,880 10,918,000 12,943,880 838,662 178,083 1,016,745 11,927,135
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ALWASILA TRUST
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2022

2022 2021
-—- Rupees -—-
5 ADVANCES AND OTHER RECEIVABLE
Advance to Employees 364,000 464,000
Loan to Employees 2,130,000 1,750,000
2,494,000 2,214,000
6 ACCOUNTS PAYABLE & ACCRUALS
Salaries Payable 1,127,469 690,369
Rent Payable 19,950 18,000
Audit fees payable 60,000 50,000
Utility Bill 25,834 31,258
Loan payable - 1,100,000
1,233,253 1,889,627
7 CONTINGENCIES AND COMMITMENTS
There were no contingencies and commitments at statement of financial position date.
8 OPERATING PROJECTS/ EXPENSES
Safaiwala Project 2,096,963 4,672,095
Ummati Disaster 12,745,080 6,686,779
Rehen Sehen 2,988,020 2,823,543
Saya Project 12,876,136 12,567,158
Alwida Project 1,243,255 869,862
Qatrah Project 1,414,050 2,440,000
Zakat 1,339,721 6,333,537
Sadqa 1,597,617 1,638,700
Qurbani 328,000 3,140,950
Rozgar Project 940,000 3,398,600
Rashan 604,480 3,873,800
Medical Expenses 2,352,316 2,879,720
Rozan - 62,700
Donations 2,006,796 1,374,325
42,532,434 52,761,769
9 ADMINISTRATIVE EXPENSES
Salaries & Wages 3,630,994 3,142,614
Utility Bill 111,253 163,413
Fuel Expense 293,045 346,327
Generator Fuel 50,000 129,175
Printing and Stationery 111,710 555,651
Travelling and conveyance 221,800 521,695
Professional Charges 209,400 65,500
Audit fees 60,000 50,000
Office Rent 1,352,947 1,698,844
Internet Charges 167,686 144,058
Entertainment 6,370 193,083
Repair and Maintenance 527,124 550,114
Miscellaneous Expenses 137,212 257,088
Advertisement 419,000 473,445
Depreciation 138,535 -
7,437,076 8.291,007
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ALWASILA TRUST
i NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2022

10 RELATED PARTY

The related parties comprise of Managing Committee of Al Wasila Trust. All related party transactions and
balances are specifically disclosed in related notes, if any.

11 DATE OF AUTHORIZATION FOR ISSUE
These financial statements were authorized for issue on December 10, 2022 by the Board of Trustees of the
Trust.

12 GENERAL

Figures have been rounded off to the nearest rupee. W
I

Trustee Trustee

Y

Karachi, December 10, 2022

CamScanner


https://v3.camscanner.com/user/download

